¥* Fri-El

Company Profile

As respectful connoisseurs of nature and its
potential, we harness its resources by combining
technological innovation with ancient wisdom, to
produce energy for both present and future needs.
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* Fr| - El. HISTORIC HIGHLIGHTS

1994

FRIEL GROUP founded by
Thomas, Josef and Ernst
Gostner, operates in the
production and sale of
electricity from renewable
sources. First acquisitions of
hydro electric plants.

2008

FRIEL GROUP entered a
strategic partnership with
Innogy ltalia (formally RWE
Innogy Italia) for the
development and operation
of wind farms and biomass
plants.

2002

The first wind farm was built in
Gorgoglione with a total
installed capacity of 3.3 MW
using 5 Vestas V47 turbines.

2011

Two wind farms with an
installed capacity of 50.7 MW
have been completed with the
JV Partner RWE Innogy ltalia
and further nine biogas plants
enter in full production.

2014

Through the purchase of
w29 Lyy23&Qsa
FRIEL acquires full
ownership of SPER S.p.A.
and its solid biomass power
plant of 18.7 MW in

Dittaino.

y JE:

2001

The Group established an
important partnership with
EDF Energies Nouvelles,

building and operating in a

2007

Ready to undertake new
challenges, FFEL GROUP
established FREL Biogas
Holding, for the development,

2009

The 74.8 MW thermoelectric
power plant in Acerra (Naples),
fueled by vegetable oil,
entered in full production. The

@
2013

FRIEL GROUP extended its
partnership with GAR; two
wind farms with a total
capacity of ca.100 MW were

50/50 partnership 13 wind construction and operation of first biogas power plant installed.
farms with a total installed power plants fueled with located in Codroipo is fully up
capacity of 274 MW. agricultural products. and running.
2024 2025
2021 - ,
ACP launch of an 50/50 joint ACP has approved its 2625 2026

.A23la

S.p.A.

FRIEL GROUP sold fHl

21 Biogas Plants to Ecofuel
S.p.A., subsidiary of ENI

venture with Alperia for the
doristiidtion and operation
of wind power plants with a
total capacity of
approximately

120 MW.

I 2f RAY3 { ONIDE & gAd

2028 Industrial Plan, aiming
for 2.5 GW of gross installed

ACP issued the new Green

OF LI OAde FyR e€eoyn YA A2V Bbd 20262032 with a
9.L¢5! 068 HNHYZ GAGK € mM®Py notional amount of
billion in capex over the Euro 300 M.

period.

2017

Due to a public tender offer,
FRIEL owns today 86% of the
shares of Alerion Clean Power
S.p.A, which is listed on the
Milan Stock Exchange. With a
total installed wind capacity of
901 MW, the Group is now the
second largest wind power
producing company in Italy
(todays total Group gross
capacity of 1,023 MW).

2023 2024

Through the purchase of RWE
Renewables 51% stakes, ACP
acquired the full ownership of
FRIEL Guardionara and FRIL
Anzi; on the other hand, sold
its 49% stakes of Andromeda
Wind to RWE Renewables.

on MOT to 720 M.

ACP issued a Green Bond with
a notional amount of Euro 250
M, bringing total bonds listed

2025

€EHAN
2025.

ACP confirms its guidance of
YAtEA2Y Ay 9.L¢5!

FT2NJ
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% Fri-El

Business Unit
WIND

As a pioneer in this sector, we develop, build, and operate-&ffibiency
wind farms across ltaly, solidifying our position as a leading producer of clean

energy from wind.

41 1,00Aw 823«

operating installed CO2
wind farms capacity offset
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% Fri-El

Business Unit

SOLAR

Our photovoltaic division leverages extensive engineering expertise to
manage largescale solar parks, maximizing energy capture through advanced

technology and strategic site selection.

photovoltaic installed CO2
powerplants capacity offset
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% Fri-El

Business Unit

SOLID BIOMASS

By utilizing wood chips and agricultural residues, our solid biomass plant
generates programmable renewable energy that supports the circular

economy.

1 19w  126Gswn

operating installed annual gross
plant capacity production
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% Fri-El

Business Unit

LIQUID BIOMASS

Our liquid biomass facility utilizes sustainable vegetable oils to generate
dispatchable electricity, ensuring grid stability and continuous power

generation regardless of weather conditions.

1 (Sw 6005w

operating installed annual gross
plant capacity production
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% Fri-El

Business Unit

HYDRO

We utilize the consistent power of water resources through our
hydroelectric plants, providing a reliable source of clean, renewable

energy to the grid.

operating installed CO2
plants capacity offset
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% Fri-El

Business Unit

BIOGAS

We transform organic matter and agricultural-pyoducts into clean energy
through advanced anaerobic digestion, optimizing the value of biological

resources to produce electricity and heat.

2 2w 1 6cwn

operating installed annual gross
plants capacity production
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% Fri-El

Business Unit

REAL ESTATE

Our real estate business unit focuses on the strategic acquisition and
sustainable urban regeneration of properties, creating kergn value

through energyefficient building management.

11 5 213,000

buildings in e square meters
- italian cities
planning planned
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% Fri-El

Business Unit

AVIATION

Through our boutique airline SkyAlps, we connect the Alpine region to
Europe using a highly efficient fleet of Dasp800 aircraft, combining
premium ortboard service with a strong commitment to reducing emissions

and environmental impact.

20+ 38 -50%

connected aircrafts in our CO2 emissions during
destinations fleet takeoff and landing
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% Fri-El

Business Unit

AGRICULTURE

Integrating renewable energy expertise with farming, we operate-tégh

agricultural projects to produce sustainable, higlnality crops yearound.

9,400.

farmland
in operation
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* Fri-Elexpermise

HAND IN HAND TOWARDS SUCCESS

The Management Team

=

Thomas Josef Ernst Georg Patrick Thomas
Gostner Gostner Gostner Vaja Pircher Sforzellini

CHAIRMAN CEO / CHIEF COO / CHIEF SENIOR EXECUTI HEAD OF FINANC CFO / CHIEF
EXECUTIVE OPERATING ADVISOR FINANCIAL OFFICI
OFFICER (VICE OFFICER
CHAIRMAN)




* Fri-Elexpermise

David

Sgarlata

DEPUTY HEAD O
FINANCE

HAND IN HAND TOWARDS SUCCESS

The Management Team

Rosalba Alberto Pietro
Notaro Dal Toso Mauriello
HEAD OF LEGA HEAD OF HUMAN CHIEF

DEPARTMENT RESOURCES DEVELOPMENT
OFFICER

Davide
Imazio
CHIEF BUSINESS

DEVELOPMENT
OFFICER

Maurizio De
Biasi
CHIEF TECHNICA
OFFICER




* Fri ) El ORGANISATIONAL STRUCTURE

Board of Directors

D-PV-BESS

CBDO & CTO
OPERATION & :

l

DEVELOPMENT PROCUREMENT

ELECTRICAL
ENGINEERING
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* Fr| : El GROUP LOCATIONS

Other Locations

A LIVERPOOL (UK)
“f A CORK (IRELAND)
A ZARAGOZA (SPAIN)
A BARCELONA (SPAIN)
A BILBAO (SPAIN)
A BUCHAREST (ROMANIA)
A SOFIA (BULGARIA)
A BRATISLAVA (SLOVAKIA)

Offices

A BOLZANO
A ROME

A MILAN

A PADOVA
A ACERRA
A CAGLIARI
A POTENZA
A ENNA
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* Fri : El COVERS THE WHOLE VALUE CHAIN

- BUSINESS
Everythingin-house D EVE LOP M ENT

Business
PROJECT
Strengths DFVELOPMENT

FRIEL GROU®istinguishes itself through a fully vertically

integrated business model that manages every critical phase of FI NANCl NG
the energy lifecycle imouse, from initial project development,
financing and construction to maintenance, and energy trading.
] o ] CONSTRUCTIO
This comprehensive internal expertise allows the company to (PROJECT MANAGEMENT,

maximize efficiency and control across a diversified portfolio of
wind, solar, hydro and biomass assets, ensuring stable growth

and operational excellence. ENERGY
TRADE
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* Fri-El crour

Consolidated financial figuredb-RS

as of December 31st, 2024
Highlights / ResultsFR22024

2.3 TWh 1.3 GW

EUR 102 M EUR 370 M EUR 213 M

PRODUCTION INSTALLED
GROSS CAPACI

L NET RESULT REVENUES EBITDA

.....
"""""
. .
o .,
0 O

7 EUR70M™ EUR 381 M* 7 EUR 170 M*, S 23Twh v S 126w %

as of as of as of as of as of as of as of :

December 3%, = : December 3%, ;| : December 3%, : : December 3%, December 34, i December 3%, ; : December 3%, |
2023 s, 2023 S % 2023 S S 2023 2023 %2023 S 0% 2023

o
.....
-----
------
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* Alerioneacr steer

Highlights / Result2024

as of December 312024

3

TECHNOLOGIES

EUR939M EUR 188 N EUR 223 M 204 5

MARKET CAP EBITDA REVENUES EMPLOYEES COUNTRIES
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* Fri-El ichproriLE

& Volksbank

Financial
relationships

FRIEL GROURas entered into high

. . . . . gruppo cdp
profile financial relationships.

@ Raiffeisen Landesbank
Sadtcel

Between 2002024 FRIEL GROURas
raised over EUR 3.0 bn of financing
facilities.

cdp
CJC)

The bulk of the financings (ca. 80 %) are

structured as limited recourse/non PrimaCassa
recourse project financings.
//ABANCA

== Banca Popolare

Iccrea<&Banca

ING

. 1
simest"'

Banking

™ N
BANCO BPM

Tiroler

S

In jader Beziehung zahlen die Manschen.

® Raiffeisen meran

PRADER.BANK

BCRS

[1i;>,] Banca Popolare
dISon(Hn

Hamburg
Commercial
Bank

Goldman
Sachs

S

SACE

ItisFRIEWE FAY (2 ONBIGS YR YLAYGLEAY -

long term financial relationships. i foiffeise

International

Y
y

COMMERZBANK

JPMorgan

SPARKASSE
B3 CASSA DI RISPARMIO

BBVA

baa BNL

W GRUPFO BNP PARIBAS

SOCIETE
GENERALE

72 UniCredit

Bc:nchéAkros

4:} HSBC bankinter:

& CREDIT
X SGricoLe

Bozen
Bolzano

(R) RaikaRitten

INVITALIA  MEDIOCREDITO
| CENTRALE

:f‘(?fﬁéﬁgmmomr\lc,\ °Sabadell

BPER:

Banca

Leasing

alha”.
easing

sf¢Bancalfis

Ck‘ CREDIT
——= AGRICOLE

@MPS

LEASING & FACTORING

GRUPPOMONTEPASCHI

BNP PARIBAS
. LEASING SOLUTIONS
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% Fri-El

As a pioneer in this sector, we develop, build, and operate-&ffibiency

wind farms across lItaly, solidifying our position as a leading producer of

clean energy from wind.

Page 21



% Fri-El

BusinesdJnit

WIND

GORGOGLIONE
{!'be¢W!I DI ¢!
RICIGLIANO
NULWTERGU
CAMPIDANO
ALBARETO

GROTTOLE

SAN BASILIO

ANZI

GUARDIA P. GORGOGLIONE
GRAVINA DI PUGLIA
VIZZINI

CASTEL DI LUCIO
ORDONA

SAN MARCO IN LAMIS
ALBANELLA
CIORLANO
AGRIGENTO

LICODIA

LACEDONIA

SAN MARTINO IN PENSILIS
VILLACIDRO

KRUPEN

ALIAGA

COLLE SANNITA
REGALBUTO
ORTANOVA
CERIGNOLA
ORTANOVACERIGNOLA
CERIGNOLA
MILESTONETIPPERARYXEON

FRIEL Gorgoglione
FRIEL S. Agata

FRIEL Ricigliano

FRIEL Anglona

FRIEL Campidano
FRIEL Albareto

FRIEL Grottole

FRIEL Guardionara
FRIEL Anzi

FRIEL San Canio

Nuova Energia

Callari

Minerva

Ordona Energia
Renergy San Marco
Eolo

Dotto

Wind Power Sud

Parco Eolico Licodia Eubea
Ecoenergia Campania
New Green Molise
Green Energy Sardegna
Krupen Wind

Comiolica SL

Golden FREL Colle Sannita
Anemos Wind

Enermac

Alperion

Bioenergia

Generai

Milestone Wind Farm

34 SPCg 41 WINDFARMS

100 %

100 %

88 %

80 %

88 %

88%

88 %

88 %

88 %
50 % with [g)gar
50 % with [)9ar

88 %

88 %

88 %

88 %

88 %

88 %

88 %

71 %

44 %

44 %

44 %

44 %

44 %
50 % with [&gar

88 %
44 % with alperia
44 % with alperia
44 % with alperia
44 % with alperia

88 %

3.30
72.00
36.00
29.75
70.00
19.80
54.00
24.65
16.00
24.00
72.00
36.00
22.95
34.00
44.20

8.50
20.00
33.15
22.10
15.00
58.00
30.80
12.00
36.00
28.60
50.00
51.00
10.95
29.40
29.40
13.18

1,006.73
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% Fri-El
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SOLAR

Our photovoltaic division leverages extensive engineering expertise to

manage largescale solar parks, maximizing energy capture through

advanced technology and strategic site selection.

‘ \ Page 24



% Fri-El

Bolzano (ITALY) ABD AIRPORT 68 % 0.72
Villacidro (ITALY) ALERION SEDDANUS 88 % 13.51
Lacedonia (ITALY) FRIEL SERVICE 100 % 0.41
Modugno (ITALY) ALERION SERVIZI TECHNICI E SVILUPPO 88 % 0.01
Grottole (ITALY) PV GROTTOLE 88 % 16.00
Licodia Eubea (ITALY) LICODIA EUBEA SOLAR 88 % 11.83
Rosiori de Vede (ROMANIA)  FRAVORT 88 % 4.89
Draganesti Vlasca (ROMANIA) TREMALZO 88 % 4.02
Plesoi (ROMANIA) GREEN FOTOVOLTAIC PARC (2 Plants) 88 % 5.7
Sadova (ROMANIA) SOLAR LIVE ENERGY 88 % 3.63
Dobresti (ROMANIA) INSPIRE PARC SOLAR 88 % 3.78
BusinesdUnit Frasinet (ROMANIA) CONTI GREEN PROJECTS (4 Plants) 88 % 53.31
Bordusani (ROMANIA) CEVEDALE 88 % 4.49
Gradinari (ROMANIA) CAVIGNON 88 % 5.00
S O LA R Alexandria (ROMANIA) VIGOLANA (2 Plants) 88 % 17.76
Peris (ROMANIA) FRADUSTA 88 % 6.21
Peris (ROMANIA) LITEGOSA 88 % 6.21
lleana (ROMANIA) LAGORAI 88 % 3.59
Dragalina (ROMANIA) RIENZA 88 % 6.00
Dragalina (ROMANIA) PASSIRIO 88 % 6.00
lleana (ROMANIA) PLOSE 88 % 34.69

TOTAL 21 SPCs 26 PHOTOVOLTAIC POWERPLANTS 213.35
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% Fri-El

BusinesdJnit

SOLID BIOM

By utilizing wood chips and agricultural residues, our solid biomass plant

generates programmable renewable energy that supports the circular

economy.

Page 27



* Fri-El Locarions

LOCATION Enna (Sicily)

OWNERSHIP 100% FREL Green Power S.p.A.
CAPACITY 18.7 MW

ENERGY OUTPUT Approx. 128,000 MWh per year
FEEDSTOCK Wood (Logs and chips)

START OF OPERATION December 2012
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% Fri-El

LIQUID BIOMASS

Our liquid biomass facility utilizes sustainable vegetable oils to generate

[

dispatchable electricity, ensuring grid stability and continuous power

generation regardless of weather conditions.
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* Fri-El Locarions

LOCATION Acerra (Naples)

OWNERSHIP 50% FREL Green Power with 50{@8)9ar
CAPACITY 74.8 MW (C1: 68.3 MW C2: 6.5 MW)
ENERGY OUTPUT Approx. 600,000 MWh per year
FEEDSTOCK Vegetable Oil (approx. 125,000 t/y)

START OF OPERATION December 2008

) ™

Campania

LIQUID BIOMAS
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% Fri-El

HYDRO

We utilize the consistent power of water resources through our

hydroelectric plants, providing a reliable source of clean, renewable

energy to the grid.
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% Fri-El

CARAMANICO S.LA. ** 50 % 477
PONTE S. GIOVANNI Nodessi ** 50 % 220
VITORCHIANO Idroelettrica Umbra 100 % 0.36
MEDUNA FRIEL Hydro ** 100 % 0.78
NONCELLO FRIEL Hydro ** 100 % 0.58
TORRE FR{EL Hydro ** 100 % 0.52
BURIDA FRIEL Hydro ** 100 % 0.37
LONGONE FRIEL Hydro ** 100 % 0.78
PONTEVICO Ener.Fin ** 100 % 0.59
BusinesdJnit
TREIA ZET. ** 100 % 1.24
LIGONCHIO P.E.l. ** 100 % 347
SCOPOLI P.E.Il. ** 100 % 0.54
H Y D R O BELLANO Hydro Energy Power 100 % 444
CEPPO MORELLI Hydro Energy Power 100 % 2.49
SERRAVALLE ENERGAL ** 100 % 1.46

TOTAL 9 SPCs15 plants 2459

** out of FGP perimeter
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% Fri-El

®
BIOGAS

We transform organic matter and agricultural-pyoducts into clean
energy through advanced anaerobic digestion, optimizing the value of

biological resources to produce electricity and heat.
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