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T HE CLEAN ENERGY €COMPANY

FRI-EL GREEN POWER GROUP - 31.12.2019
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FRI-ELGREENPOWER

L E AN ENERGY COMPANY

Highlights %°"°

> 06/2019: acquisition of the first wind farm located in Spain (Aliaga) with an
installed capacity of 36 MW.

> 06/2019: acqusition of the residual 50% stake of the Campidano wind farm
with a total installed capacity of 70 MW.

> 1H 2019: termination of the construction and entry into operation of two
wind farms located in the Municipalities of Morcone/Pontelandolfo and
Albareto with respective 51.8 MW and 19.8 MW.

» 11/2019: acquisition of a wind farm located in Sicily with an installed
capacity of 50 MW.

» 12/2019: issuance of a Green Bond with a notional amount of Euro 200 M.



2019

CONSOLIDATED FIGURES STAKE PRO
FORMA*

*The consolidated stake Pro Forma values include, in addition to the IFRS schemes, the proportional consolidation of the JV (partecipated at 50%) and of the associated companies (partecipated at 49%).



FRI-ELGREENPOWER

Consolidated figures stake Pro Forma

Outline 2°7°

GROSS REVENUES
(0) PRODUCTION = 30 S
+1 1 /o of 2482 GWh compared to /o of Euro 324M compared to

Euro 331M in 2018

2,231 GWhin 2018

EBITDA NET RESULT
+ o o/ o of Euro 157M compared to +2 80/ o of Euro 68M compared to

Euro 53Min 2018

Euro 158M in 2018

| *- drop-out from the incentive regime of Wind Power Sud, FRI-EL S.Agata and FRI-EL Ricigliano
- reduction of the feed-in premium 2019 vs. 2018
- reduction of the electricity price

Environmental behaviour 2°7°

ENVIRONMENT The gross energy production of Fri-El Group

The gross energy produced in 2019 by allowed a reduction of CO,-emissions of
A Fri-El Group was able to supply aprox. 1,537,000 Ton — the data is compa-

roughly 910,000 families with clean energy. @“™ @' rable with the emission produced by about

640,000 cars.
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Consolidated figures stake Pro Forma
EBITDA

Revenues
325

10

107 -

214

2017

Net Result
46

2017

331

2018

2018

94—

12

209

324

2019

2019

M FRI-EL

B DELTA FULL YEAR
Il JOINT VENTURES
B ASSOCIATES

NFP

M FRI-EL

M DELTA FULL YEAR
M |FRS

H JOINT VENTURES
Il ASSOCIATES

143

2017

424

— 21
— 89

— 314

158

2018

448

—117

—314

2017

2018

157

2019

559

—13

—105

—440

2019

[EUR/M]
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Consolidated financial figures /FRS
Highlights / Results /IFRS *°"?

2018 2019 DELTA
REVENUES 221 I (156)  (64%
EBITDA 1353 EEEE (09 7%
NET RESULT 526 |IEERD 97  184%
NET FINANCIAL POSITION 314.2*  |EEE| 1257 309%
DIVIDENDS PAID 12.0 0.0  00%
TOTAL EQUITY 4062 BEEXI 474 ne%

| * Restated for comparative purposes

[EUR/M]
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T HE CLEAN ENERGY €COMPANY

Dati Consolidated financial figures IFRS
From EBITDA to Net Result /FRS 2°1°

2018 2019 DELTA

EBITDA 135.3
of WHICH income from JV 39.5

09)  ©7%
13  B3%

AMORTISATION AND DEPRECIATION* (48.8)
FINANCIAL RESULT** (23.9)
EBT 62.5

(8.4) 17.2%

(18.0) 75.3%
8.7 14.0%

INCOME TAXES (9.9) 1.1 (11.00%

NET RESULT 52.6

* Delta due to major depreciation of the new wind farms which entered into operation and minor depreciation due to extension of the useful life of the existing wi
** Delta due to lower financial expenses linked primarly to Alerion and to an income of approx. 13,5 M. deriving from the acquisition of the control in Anemos Wind S.r.l.

0.7 18.4%

:

20 to 25 years

[EUR/M]
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FRI-ELGREENPOWER

LLLLLLLLLLLLLLLLLLLLLLLLLLL

Consolidated financial figures IFRS

Economical data per Business Unit /FRS 2°"°

HOLDING/WIND  SOLIDBIOMASS  BIOGAS/HYDRO ~ TOTAL
B e T 2019 ......... o | 2019 ...... o | 2019
REVENUES 1593 |([REER) 326 | 502 | | 2421 '
EBITDA §1o3.9* -3 201 135.3*,
EBITDA (%) MARGIN o5 B 35% | | 40% || ©56% ||

NET RESULT 223 4| 6.3 || 526 |

*INCLUDING THE NET RESULT OF THE COMPANIES CONSOLIDATED WITH THE EQUITY METHOD

REVENUES COMPOSITION EBITDA

64%

Il HOLDING/WIND

12% 4o, B SOLID BIOMASS
240, - - 16% B BIOGAS/HYDRO
[EUR/M]
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T HE CLEAN ENERGY €COMPANY

Consolidated financial figures IFRS

Assets 2°1° 2018 2019
NON-CURRENT ASSETS 745.5 917.2
- Intangible/tangible assets 608.2 792.4
- Other non current assets 137.3 124.8
CURRENT ASSETS 271.1 278.9
- Other current assets 146.3 154.1
- Cash and Cash equivalents 124.8 302.6
TOTALASSETS 10166
Equity and liablities *°"°
TOTAL EQUITY 406.2 453.6
NON-CURRENT LIABILITIES 348.3 764.8
- Non current financial liabilities 2914 677.6
- Other non current liabilities 56.9 87.2
CURRENT LIABILITIES 262.1 162.6
- Current financial liabilities 188.2 122.6
- Other current liabilities 73.9 40.0

TOTAL EQUITY AND LIABILITIES

[EUR/M]
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T HE CLEAN ENERGY €COMPANY

Consolidated financial figures IFRS

Net Financial Position /FRS *°°

2018 2019 DELTA
A CASH AND CASH EQUIVALENTS 127.2 1779 139.9%
B OTHER CURRENT FINANCIAL ASSETS 38.2 17.1 44.7%
Current financial indebtedness (188.2) 65.5 34.8%
Non-current financial indetedness (291.4) (386.1) (132.5)%
C GROSS FINANCIAL INDEBTEDNESS (479.6) (320.6) (66.8)%
NET FINANCIAL POSITION (A+B+C) (314.2) (125.7)  (39.9%

* including the proceeds deriving from the issuance of the Green Bond 2020-2025 of residual Euro 176 M.
**including liabilities deriving from the Green Bond 2020-2025 of Euro 200 M.

[EUR/M]
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PORTFOLIO OVERVIEW

Operational
plants and
offices

AGRIGENTO

FRI-ELGREENPOWER

T H E CLEAN ENERGY COMZPANY

*OUT OF FGP PERIMETER
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PORTFOLIO OVERVIEW FRI-ELGREENPOWER

28 FARMS
950.55 MW TOTAL

(GROSS INSTALLED CAPACITY)

Wind - Our plants *°°

GORGOGLIONE
ALBARETO
SANT‘AGATA
RICIGLIANO
NULVI-TERGU
CAMPIDANO
LA LOMA
GROTTOLE
SAN BASILIO
URURI

ANZI

GUARDIA P. GORGOGLIONE

100% FGP
85.50% FGP
100% FGP

50% with WINCO ENERGREEN

60% FGP
85.50% FGP
43.61% FGP

50% with WINCO ENERGREEN
49% with RWE
49% with RWE
49% with RWE
50% with [ 9ar

3.30 MW
19.80 MW
72.00 MW
36.00 MW
29.75 MW
70.00 MW
36.00 MW
54.00 MW
24.65 MW
26.00 MW
16.00 MW
24.00 MW

GRAVINA DI PUGLIA
VIZZINI

CASTEL DI LUCIO
ORDONA

SAN MARCO IN LAMIS
ALBANELLA
CIORLANO
AGRIGENTO

LICODIA

LACEDONIA

SAN MARTINO IN PENSILIS
KRUPEN

50% with [59ar  72.00 MW

85.50% FGP
85.50% FGP
85.50% FGP
85.50% FGP
85.50% FGP
85.50% FGP
85.50% FGP
68.40% FGP
42.75% FGP
42.75% FGP
44.60% FGP

36.00 MW
22.95 MW
34.00 MW
44.20 MW

8.50 MW
20.00 MW
33.15 MW
22.10 MW
15.00 MW
58.00 MW
12.00 MW

18




PORTFOLIO OVERVIEW FRI-ELGREENPOWER

Ol o o m—
Wind - Our plants *°° 950.55 MW TOTAL

(GROSS INSTALLED CAPACITY)

MEDIO CAMPIDANO 85.50% FGP 30.80 MW
MORCONE/PONTELAN. 85.50% FGP 51.75 MW
REGALBUTO 85.50% FGP 50.00 MW
COLLE SANNITA 50.00% with @ 9ar 28.60 MW

19



PORTFOLIO OVERVIEW
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T HE CLEAN ENERGY €COMPANY
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24 PLANTS |
23.51 MW TOTAL

(GROSS INSTALLED CAPACITY)

Biogas - Our plants %°"

CODROIPO 73% FGP 0.99 MW DAIRAGO 100% FGP 0.99 MW
ROVIGO 96% FGP 0.99 MW SERMIDE 100% FGP 0.99 MW
MANDURIA 100% FGP 0.99 MW ALESSANDRIA 70% FGP 0.99 MW
MOMO 95% FGP 0.99 MW BRIONA 100% FGP 0.99 MW
MORTARA 95% FGP 0.99 MW MEDEA 80% FGP 0.99 MW
CODROIPO 73% FGP 0.99 MW VILLACIDRO 90% FGP 0.99 MW
PIOVERA 98% FGP 0.99 MW OSTELLATO 100% FGP 0.99 MW
OSTELLATO 100% FGP 0.99 MW FLAIBANO* 100% Ener.fin 0.99 MW
GUARDA VENETA 96% FGP 0.99 MW VIGEVANO 100% FGP 0.99 MW
GROPELLO CAIROLI 98% FGP 0.99 MW CREVALCORE* 100% Fri-El Capital 0.99 MW
TORVISCOSA 80% FGP 0.99 MW S.NICOLO D’ARCIDANO 100% FGP 0.99 MW

20

*OUT OF FGP PERIMETER




PORTFOLIO OVERVIEW FRI-ELGREENPOWER

. 24 PLANTS
Biogas - Our plants %°"° 23.51 MW TOTAL
(GROSS INSTALLED CAPACITY)
SAN BENEDETTO PO 100% FGP 0.99 MW
OSTIGLIA 96% FGP 0.53 MW

*OUT OF FGP PERIMETER

21
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PORTFOLIO OVERVIEW ERI-‘:IIE[I.\(\iRI\EIERI\“I PQWI;R

15 PLANTS

Hydro - Our plants %°" 24.1 MW TOTAL
(GROSS INSTALLED CAPACITY)

CARAMANICO* 5006 (RIELCAPITAL ENERFWN. 4.50 MW || BURIDA* 100% Ener.fin 0.37 MW
PONTE S. GIOVANNI* 5006 (RIELCAPITAL ENERAWN. 2.00MW || LIGONCHIO* 98% Ener fin 3.35 MW
VITORCHIANO 100% FGP 0.36 MW LONGONE* 100% Ener.fin 0.77 MW
MEDUNA¥* 100% Ener.fin 0.78 MW BELLANO 100% FGP 4.50 MW
NONCELLO* 100% Ener.fin 0.58 MW LASINO 100% FGP 2.49 MW
PONTEVICO* 100% Ener.fin 0.59 MW SCOPOLI* 98% Ener.fin 0.60 MW
TORRE* 100% Ener.fin 0.52 MW SERRAVALLE* 91% Ener.fin 1.40 MW
TREIA* 99% Ener.fin 1.24 MW

* AFTER REVAMPING | ** OUT OF FGP PERIMETER
22



PORTFOLIO OVERVIEW FRI-ELGREENPOWER

Liquid Biomass - Solid Biomass -
Our plants Our plants

(GROSS INSTALLED CAPACITY) (GROSS INSTALLED CAPACITY)

el

[ ACERRA 50%with [@H9ar  74.8 MW [ ENNA 100% FGP 18.7 MW

23



THINK ENERGY IN A GREEN WAY




